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/D�VFXROD�HOHPHQWDUH�KD�FRPH�VXR�FRPSLWR�IRQGDPHQWDOH�O
DOIDEHWL]]D]LRQH�

FXOWXUDOH��FLRq�O
DFTXLVL]LRQH�GHOOH�DELOLWj�HVVHQ]LDOL�SHU�OHJJHUH��LQWHUSUHWDUH�

H�YDOXWDUH�VLD�OD�UHDOWj�QDWXUDOH�VLD�TXHOOD�FRVWUXLWD�GDOO
XRPR�  

/D�VFXROD�q�FKLDPDWD�D�IRUPDUH�JOL�DOOLHYL�VHFRQGR�OH�PRGLILFKH�GHOOD�VRFLHWj�

VHJXHQGRQH�OH�ULYROX]LRQL  

FXOWXUDOL�H�VFLHQWLILFKH�  
3HU�TXHVWR�QHL�QXRYL�SURJUDPPL�GL�PDWHPDWLFD�SHU�OD�VFXROD�HOHPHQWDUH�q�

VWDWD�LQWURGRWWD�DQFKH�O
LQIRUPDWLFD�  

3HU�L�EDPELQL�GL�HWj�FRPSUHVD�IUD���H����DQQL��JOL�HOHPHQWL�HVVHQ]LDOL�

GHOO
LQIRUPDWLFD�VRQR�PROWR�LPSRUWDQWL�SHU�XQ�SURJUHVVR�QHOO
DWWLYD]LRQH�VLD�

GHL�SURFHVVL�FRJQLWLYL�FKH�ORJLFL��VLD�SHU�O
XVR�FRUUHWWR�GHO�OLQJXDJJLR�  

���/H�LQVHJQDQWL��ULSHUFRUUHQGR�OH�SDVVDWH�HSHULHQ]H��ULOHYDQR�FKH��LQ�PROWH�

GHOOH�DWWLYLWj�SURSRVWH��YHQLYDQR�SUHVHQWDWL�L�FRQFHWWL�IRQGDPHQWDOL�

GHOO
LQIRUPDWLFD��PHVVDJJLR���FRGLFH���LVWUX]LRQH���DOJRULWPR�����DQFKH�VH�QRQ�

ULFRQRVFLXWL�FRPH�WDOL�  

'L�FRQVHJXHQ]D�O
LQIRUPDWLFD�QRQ�VDUj�XQD�GLVFLSOLQD�QXRYD�GD�LQVHULUH�QHO�

FXUULFXOR��PD�FRPH�XQ�FRQWHQXWR�JLj�SUHVHQWH��GD�IDUH�HPHUJHUH�H�GD�

FROWLYDUH�DWWUDYHUVR�XQD�VHULH�GL�DWWLYLWj�RSSRUWXQDPHQWH�JUDGXDWH��VHQ]D�

SUHYHGHUH�QHFHVVDULDPHQWH�O
XVR�GHOOD�PDFFKLQD�  

/
DFTXLVL]LRQH�GL�TXHVWL�FRQFHWWL��q�XQ�UHTXLVLWR�IRQGDPHQWDOH�SHU�

O
DSSUHQGLPHQWR�H�FRQWULEXLVFH��LQ�JHQHUDOH���DOOR�VYLOXSSR�GHOOD�FDSDFLWj�GL�

ULVROX]LRQH�GHL�SUREOHPL�  

$EELDPR�TXLQGL�SHQVDWR�GL�WUDWWDUH�LQ�TXHVWD�VSHULPHQWD]LRQH�ULWPL��

VHTXHQ]H��VXFFHVVLRQL��SHUFRUVL�  

,/�ULWPR�VFDQGLVFH�OD�YLWD�GL�WXWWL�L�JLRUQL��VLD�QHO�IDUH�OD�FRQWD�SHU�

GHWHUPLQDUH�L�UXROL�LQ�XQ�JLRFR�VLD��QHOO
DOJRULWPR�GL�XQD�RSHUD]LRQH�

DULWPHWLFD��(
�XQ�FRQFHWWR�FKH�FRQFRUUH�DOOD�IRUPD]LRQH�GHOOD�VWUXWWXUD�

PHQWDOH��QRQ�q�SHUz�XQ�TXDOFRVD�FKH�VL�SXz�LQVHJQDUH�PD�q�VROR�DWWUDYHUVR�OH�

SURSULH�HVSHULHQ]H�FKH�L�EDPELQL�OR�DFTXLVLVFRQR�  

/D�WHQGHQ]D�DO�ULWPR�VL�PDQLIHVWD�QHO�EDPELQR�VLQ�GDL�VXRL�SULPL�PHVL�GL�YLWD�  

6XFFHVVLYDPHQWH�LO�IDVFLQR�GHO�ULWPR�q�ULYHODWR�GDO�SLDFHUH�FKH�L�EDPELQL�



SURYDQR�QHOO
DVFROWDUH�OH�ILODVWURFFKH��QHO�ULSHWHUH�OR�VWHVVR�JHVWR�R�OD�VWHVVD�

IUDVH��QHOO
LQVLVWHQ]D�FRQ�FXL�FKLHGRQR�GL�DVFROWDUH�SL��H�SL��YROWH�OD�VWHVVD�

IDYROD��SURQWL�D�SURWHVWDUH�DO�PLQLPR�FDPELDPHQWR�  

,O�ULSHWHUVL�GL�HYHQWL�VHPSUH�XJXDOL��VRGGLVID�LO�EDPELQR��QHO�ELVRJQR�GL�

VLFXUH]]D�  

4XHVWR�VHQVR�LQQDWR�GHO�ULWPR�QRQ�JOL�q�GL�DLXWR�SHUz�TXDQGR�JOL�VL�FKLHGH�GL�

XVDUH�LO�SURSULR�FRUSR�SHU�HVHJXLUH�XQ�ULWPR�FRPH�EDWWHUH�OH�PDQL�R�VDOWDUH�D�

LQWHUYDOOL�UHJRODUL��,Q�TXHVWR�FDVR�OD�SDUWH�DIIHWWLYD�SUHQGH�LO�VRSUDYYHQWR�H�

OR�SRUWD�DG�DFFHOHUDUH�OD�EDWWXWD�R�D�VDOWDUH�DOO
LQILQLWR��VHQ]D�LO�ULVSHWWR�

GHOOH�UHJROH�  

(
�DOOD��PDQFDQ]D�GL�FRQVDSHYROH]]D�GHO�ULWPR��FKH�YD�DWWULEXLWD�JUDQ�SDUWH�

GHOOH�GLIILFROWj�FKH�DOFXQL�EDPELQL�LQFRQWUDQR�QHOO
DSSUHQGLPHQWR�GHOOD�

VFULWWXUD��GHOOD�OHWWXUD�H�GHO��IDU�GL�FRQWR��  

8Q
HGXFD]LRQH�DO�ULWPR�q�IRQGDPHQWDOH�SHU�OD�IRUPD]LRQH�JHQHUDOH�GHO�

EDPELQR�FRPH�SUHUHTXLVLWR�LQGLVSHQVDELOH�SHU�OD�VWUXWWXUD]LRQH�GHOOR�

VSD]LR�H�GHO�WHPSR�  

/D�VFDQVLRQH�GHO�WHPSR��GDO�SXQWR�GL�YLVWD�LQIRUPDWLFR�q�LO�SULPR�SDVVR�SHU�

DFTXLVLUH�OD�FDSDFLWj�GL�IUD]LRQDUH�XQD�VLWXD]LRQH�JOREDOH�H�GL�VHJPHQWDUH�XQ�

SURFHGLPHQWR�LQ�WDSSH�VXFFHVVLYH��VL�WUDWWD�GL�XQD�FDSDFLWj�LQGLVSHQVDELOH�DOOD�

FRVWUX]LRQH�GL�DOJRULWPL�  
8QD�VHTXHQ]D�q�XQD�VXFFHVVLRQH�GL�ULWPL��D�ORUR�YROWD�FRVWLWXLWL�GD�PRGXOL�GL�

XQR�R�SL��HOHPHQWL�FKH�VL�ULSHWRQR�QHOOR�VWHVVR�RUGLQH�  

$QFKH�L�SHUFRUVL��FRPH�L�ULWPL��HUDQR�JLj�SUHVL�LQ�FRQVLGHUD]LRQH�

QHOO
LQVHJQDPHQWR�GHOOD�VFXROD�HOHPHQWDUH��SXU�VHQ]D�WHQHU�FRQWR�GL�WXWWH�OH��

LPSOLFD]LRQL�GLGDWWLFKH�H�SHGDJRJLFKH�LQ�HVVL�SUHVHQWL�  

8Q�ODYRUR�EHQ�RUJDQL]]DWR�VXL�SHUFRUVL��FRPSRUWD�PROWL�GHL�SUHVXSSRVWL�DOOH�

IRUPH�GL�SHQVLHUR�WLSLFKH�GHOO
LQIRUPDWLFD���FKH�FRVu�YHQJRQR�WUDWWDWL�LQ�PRGR�

SLDFHYROH���ULVSHWWDQGR�LO�PRGR�GL�DSSUHQGHUH�GHL�EDPELQL�  

�/
LQIRUPDWLFD��FKH�VL�SXz�LQVHJQDUH�D�TXHVWD�HWj�q�TXHOOD�FKH�DLXWD�D�

FUHVFHUH��FLRq�D�VYLOXSSDUH�FDSDFLWj�FKH�VL�ULIOHWWHUDQQR�LQ�WXWWD�OD�ORUR�

DWWLYLWj�LQWHOOHWWXDOH�  

/DYRUDQGR�VXL�SHUFRUVL��LO�EDPELQR�DFTXLVLVFH�FRPSRUWDPHQWL�PHQWDOL�GL�

IRQGDPHQWDOH�LPSRUWDQ]D��LPSDUD�D�VFHJOLHUH�OD�VWUDGD�PLJOLRUH�SHU�

UDJJLXQJHUH�XQ�RELHWWLYR��LPSDUD�DG�DYHUH�FRVFLHQ]D�GL�XQD�VHTXHQ]D�ORJLFD�GL�

WDSSH�VXFFHVVLYH�HG�HQWUD�FRVu�QHO�YLYR�GL�FLz�FKH�VHUYH�SHU�LQGLYLGXDUH�XQ�

SURFHGLPHQWR�SHU�OD�ULVROX]LRQH�GL�XQ�SUREOHPD��  

,O�SHUFRUVR�FRVWLWXLVFH�LO�PRGHOOR�FRQFUHWR�GL�ULVROX]LRQH�GL�XQD�VLWXD]LRQH�



SUREOHPDWLFD��,QIDWWL�RJQL�SURFHVVR�ULVROXWLYR�FRQGXFH�GDL�GDWL�GL�SDUWHQ]D�

DOOD�VROX]LRQH�ULFKLHVWD��PHGLDQWH�XQD�VXFFHVVLRQH�GL�SDVVL�  

/
DWWLYLWj�VXL�SHUFRUVL��SUHVHQWD�XQD�GRSSLD�YDOHQ]D�IRUPDWLYD��SRWHQ]LD�GD�XQ�

ODWR�OH�FDSDFLWj�GL�PRYLPHQWR�RULHQWDWR�QHO�SLDQR���GDOO
DOWUR�OH�FDSDFLWj�GL�

SURJHWWD]LRQH�H�UHDOL]]D]LRQH�GL�LWLQHUDUL�ULVROXWLYL�UHODWLYH�D�VLWXD]LRQL�

DVVHJQDWH�  
3HU�TXDQWR�ULJXUGD�O
LQIRUPDWLFD�L�SHUFRUVL�SHUPHWWRQR��GRSR�FKH�OR�VSD]LR�VLD�

VWDWR�UHFHSLWR�FRPH�ODELULQWR��GL�RUJDQL]]DUOR�UD]LRQDOPHQWH�H�GL�DFTXLVLUH�OD�

FDSDFLWj�GL�LPSDUWLUH�OH�LVWUX]LRQL�QHFHVVDULH�SHU�UDJJLXQJHUH�XQ�SXQWR�

DVVHJQDWR��PXRYHQGR�GD�XQD�SRVL]LRQH�GDWD  

6L�DYYLD�FRVu�JUDGXDOPHQWH�DOOD�FRPSUHQVLRQH�H�DOO
XVR�GHJOL�DOJRULWPL�  

���2ELHWWLYL�IRUPDWLYL  

D���6YLOXSSDUH�DELOLWj�JUDILFR�HVSUHVVLYH�H�FDSDFLWj�GL�VLPEROL]]D]LRQH  

E���6YLOXSSDUH�OD�FDSDFLWj�GL�LQWHUSUHWDUH�OH�LVWUX]LRQL�HVSUHVVH�GD�VHJQL�

FRQYHQ]LRQDOL  

F���&RGLILFDUH�VHTXHQ]H�RUGLQDWH�GL�LVWUX]LRQL�UHODWLYH�DOOD�GHILQL]LRQH�GL�XQ�

SHUFRUVR�RULHQWDWR�HG�HVSUHVVH�VHFRQGR�XQ�FRGLFH�GHILQLWR�  

���3UHUHTXLVLWL  

D���6DSHU�GLVFULPLQDUH�LO�FRORUH  

E���5LFRQRVFHUH�OH�IRUPH�JHRPHWULFKH�SL��VHPSOLFL  

F���6DSHU�ULSHWHUH�XQD�VXFFHVVLRQH�GL�FRORUH  

G���6DSHU�ULSHWHUH�XQD�VXFFHVVLRQH�GL�IRUPH  
   

����2ELHWWLYL�VSHFLILFL  

D���5LSURGXUUH�ULWPL�LQ�VXFFHVVLRQH  

E���6FRSULUH�UHJRODULWj�H�ULWPL�VSD]LR�WHPSRUDOL�LQ�VXFFHVVLRQH  

F���6HJXLUH�UHJROH�SHU�FRVWUXLUH�WDOL�VXFFHVVLRQL  
G���&RVWUXLUH�H�FRPSOHWDUH�VHTXHQ]H�VHFRQGR�XQ�PRGXOR�GDWR  

H���,QWXLUH�LO�UDSSRUWR�WUD�UHJRODULWj�H�VWUXWWXUH  

I���/RFDOL]]DUH�RJJHWWL�QHOOR�VSD]LR  

J���(IIHWWXDUH�VSRVWDPHQWL�OXQJR�SHUFRUVL�H�UDSSUHVHQWDUOL�JUDILFDPHQWH  

K���$FTXLVLUH�OD�FDSDFLWj�GL�LQGLYLGXDUH�SXQWL�GL�XQ�UHWLFROR��GL�FRRUGLQDWH�QRWH  

L����5DSSUHVHQWDUH�SXQWL�VXO�UHWLFROR  



O���(VHJXLUH�XQD�VXFFHVVLRQH�FRQ�LO�PDWHULDOH�VHFRQGR�XQ�RUGLQH�VWDELOLWR�H�

ULSURGXUOD�JUDILFDPHQWH  

P����/HJJHUH�H�VFRSULUH�OD�UHJROD�GHOOD�VXFFHVVLRQH  

Q����'DWR�XQ�PRGXOR�VHPSOLFH��ULSURGXUOR�VLD�FRQ�LO�PDWHULDOH�FKH�JUDILFDPHQWH  

R���3URFHGHUH�FRQ�PRGXOL�VHPSUH�SL��FRPSOHVVL��DQFKH�QHOOH�FODVVL�VXFFHVVLYH�  
   

����&RQWHQXWL  

D���5LRUGLQDUH�VHFRQGR�OD�UHOD]LRQH�G
RUGLQH�OH�IDVL�GL�XQD�VWRULD  

E��'UDPPDWL]]DUH�XQD�VWRULD  

F���*LRFKL�GL�UHJRODULWj�FRQ�L�EORFFKL  

G���6LPEROL]]D]LRQL�GL�UHJRODULWj  

H���5HJRODULWj�H�VWUXWWXUH  

I���*LRFKL�GL�RULHQWDPHQWR�QHOOR�VSD]LR  

J��6LPEROL]]D]LRQH�GHOOR�VSD]LR�H�GHJOL�VSRVWDPHQWL  
   

����$WWLYLWj�GLGDWWLFKH  

,O�EDPELQR�SHU�DSSUHQGHUH�GHYH�SDVVDUH�SULPD�DWWUDYHUVR�XQD�IDVH�

PDQLSRODWLYD�H�PRWRULD�YLHQH�SHUFLz�FRLQYROWR�HPRWLYDPHQWH�FRQ�LO�JLRFR��

O
DVFROWR�GHOOD�IDYROD�H�OD�GUDPPDWL]]D]LRQH�SHU�SDVVDUH�SRL�DOOH�DWWLYLWj�GL�

VLPEROL]]D]LRQH�HG�LQILQH�GL�DVWUD]LRQH�  

4XHVWH�DWWLYLWj�GLGDWWLFKH��VRQR�SUHVHQWDWH�LQ�RUGLQH�VHTXHQ]LDOH�WHQHQGR�

FRQWR�GHL�ELVRJQL�GHO�EDPELQR�  

6L�SDUWH�GDL�SUHUHTXLVLWL�JHQHUDOL�FRPXQL�D�WXWWH�OH�XQLWj�GL�ODYRUR�SHU�

DUULYDUH�DOO
DFTXLVL]LRQH�GHL�SULPL�FRQFHWWL�GHOO
LQIRUPDWLFD�  
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,Q�TXHVWD�SULPD�IDVH�GL�ODYRUR�VL�LQWHQGH�FRQVROLGDUH�OD�FRQRVFHQ]D�H�OD�

GLVFULPD]LRQH�GHL�FRORUL���D���E�  

,Q�DXOD  

• ��3UHVHQWDUH�DL�EDPELQL�OD�VFDWROD�GHL�EORFFKL�ORJLFL 

• ��,QL]LDOPHQWH��ODVFLDUH�FKH�FLDVFXQ�DOXQQR�OL�XWLOL]]L��SHU�JLRFKL�

VSRQWDQHL��HVSULPHQGR�OD�SURSULD�FUHDWLYLWj�H�UDFFRQWDQGR�FLz�FKH�KD�

UDSSUHVHQWDWR� 

• ,PSRVWDUH�SRL�LO�ODYRUR�VXOOD�GLVFULPLQD]LRQH�GHL�FRORUL��QRQ�WXWWL�VRQR�

GHOOR�VWHVVR�FRORUH��DOFXQL�VRQR�URVVL�FRPH�OH�IUDJROH��DOWUL�JLDOOL�FRPH�LO�

OLPRQH���� 

• 5LQIRU]DUH�WDOH�FRQRVFHQ]D�DQFKH�FRQ�JLRFKL�LQ�SDOHVWUD��6WUHJD�

FRPDQGD�FRORUH����,O�WUHQR�GHL�FRORUL��HWF� 

• 8WLOL]]DQGR�L�EORFFKL�ORJLFL��L�EDPELQL�IRUPDQR�LQVLHPL�VHFRQGR�OD�

�PDFFKLD��GL�FRORUH�SULPD��VX�XQ�FDUWHOORQH�H�GRSR�LQGLYLGXDOPHQWH�VXO�

SURSULR�EDQFR��LQILQH�FRORUD�VX�VFKHGH�SUHGLVSRVWH 

• 3URSRUUH�DL�EDPELQL�GL�IDUH�GHL�JLRFKL�VSRQWDQHL�XWLOL]]DQGR�L�FRORUL� 

 
,Q�DXOD�  
   

• �5DFFRQWDUH�XQD�IDYROD�H�IDUOD�ULSHWHUH 

/
LQVHJQDQWH�FKLHGH�DL�EDPELQL�VH�FRQRVFRQR�OD�IDYROD�GL�

3ROOLFLQR�  
��EDP�������6u��PDHVWUD�OD�FRQRVFR��SDUOD�GL�XQ�EDPELQR�FKH�VL�q�

SHUVR�QHO�ERVFR������  

��EDP��������6u�PDHVWUD��OD�FRQRVFR��UDFFRQWD�GL�XQD�EDPELQD�

FKH�YD�QHO�ERVFR�D�SRUWDUH��OD�PHUHQGD�DOOD�QRQQD�����  

��EDP���������������  

��1DVFH�XQD�GLVFXVVLRQH�SHUFKp�RJQL�EDPELQR�ULFRUGD�OD�VWRULD�

D�PRGR�VXR����OD�PDHVWUD�YHULILFD�FRVu�FKH�QRQ�WXWWL�OD�

FRQRVFRQR�H�OD�UDFFRQWD�  



3ROOLFLQR�q�XQ�EDPELQR��FKH�YLYH�LQ�XQD�IDPLJOLD�PROWR�SRYHUD��L�

JHQLWRUL�QRQ�KDQQR�GL�FKH�VIDPDUH�Qp�OXL��Qp�L�VXRL�IUDWHOOL�  
8Q�JLRUQR��SUHQGRQR�OD�WULVWH�GHFLVLRQH�GL�FRQGXUUH�L�EDPELQL�

QHO�ERVFR�H�GL�DEEDQGRQDUOL�YLFLQR�DO�JUDQGH�DOEHUR��FRQ�OD�

VSHUDQ]D�SHUz�FKH�SHUVRQH�PHQR�SRYHUH�OL�SRVVDQR�DLXWDUH�  

3ROOLFLQR�FKH�KD�DVFROWDWR�L�GLVFRUVL�IDWWL�GDL�JHQLWRUL��SHQVD�

FRPH�SRWHU�ULWRUQDUH�D�FDVD�GRSR�HVVHUH�VWDWL�DEEDQGRQDWL�

QHO�ERVFR����������������������������  

5LFRUGD�GL�DYHUH�XQ�PXFFKLR�GL�VDVVROLQL�FRORUDWL�H�OL�PHWWH�LQ�

WDVFD�  

,O�JLRUQR�GRSR��OL�GHSRVLWD�OXQJR�LO�VHQWLHUR�FRVu�OR�DLXWHUDQQR�

D�ULWURYDUH�OD�VWUDGD�GHO�ULWRUQR� 

• �/
LQVHJQDQWH�FKLHGH�DL�EDPELQL�GL�ULSHWHUH�D�YRFH�OD�VWRULD�JXLGDQGROL�D�

VHJXLUH�OD�VXFFHVVLRQH�GHJOL�HYHQWL� 

5LSHWHUH�YHUEDOPHQWH�OD�VWRULD�H�ULRUGLQDUOD�LQ�VHTXHQ]D��VRQR�

DWWLYLWj�FKH�ULFKLHGRQR�WHPSL�YDULDELOL�D�VHFRQGD�GHO�QXPHUR�

GHJOL�DOXQQL�H�D�VHFRQGD�GHOOH�FDUDWWHULVWLFKH�GHOOD�FODVVH�  

6RQR�DWWLYLWj�FKH�IDYRULVFRQR�O
DFTXLVL]LRQH�GHOOD�VXFFHVVLRQH�

GHJOL�HYHQWL����SULPD��H��GRSR��  

6SHVVR�GXUDQWH�TXHVWD�DWWLYLWj��L�EDPELQL�VRQR�SUHVL�

GDOO
HPRWLYLWj�H�UDFFRQWDQR�FRQIXVDPHQWH��q�LPSRUWDQWH�IDU�

ULSHWHUH�FRQ�RUGLQH��VRSUDWWXWWR�D�TXHL�EDPELQL�FKH�KDQQR�

GLIILFROWj��DLXWDQGROL�FRQ�GRPDQGH�VWLPROR�  

6HUYH�IDUH�ULSHWHUH�GDL�SL��VLFXUL�OD�VXFFHVVLRQH�

FRLQYROJHQGR��OD�FODVVH�D��PHWWHUH�YLFLQR���L�SH]]L�GHOOD�VWRULD�  

,�WHPSL�GL�ODYRUR�SHU�TXHVWD�DWWLYLWj�GRYUDQQR�HVVHUH�

FRQWHQXWL�SHU�QRQ�GLVSHUGHUH�O
LQWHUHVVH�SHU�OD�QDUUD]LRQH��

6DUj�FXUD�GHOO
LQVHJQDQWH��ULOHYDUH�TXDOL�VRQR�L�EDPELQL�FRQ�

PDJJLRUL�GLIILFROWj�SHU�FRLQYROJHUOL�LQ�DOWUL�PRPHQWL�GL�

UDFFRQWR��DQFKH�GL�YLVVXWL�SHUVRQDOL� 

• �/
�LQVHJQDQWH��SUHGLVSRQH�WUH�LPPDJLQL�FKH�LOOXVWUDQR��OD�SDUWHQ]D�GD�

FDVD���LO�SHUFRUVR����OD�PHWD��LO�JUDQGH�DOEHUR��H�YHULILFD�VH�WXWWL�L�

EDPELQL�OH�ULFRQRVFRQR� 



• �OH�GLVWULEXLVFH�LQ�GLVRUGLQH�DL�EDPELQL�H�Gj�OD�FRQVHJQD����3URYLDPR�D�

PHWWHUH�LQ�RUGLQH�OD�VWRULD�GL�3ROOLFLQR��FRVu�FH�OD�ULFRUGLDPR�WXWWL�� 

• L�EDPELQL�FRORUDQR�OH�LPPDJLQL�SULPD�DQFRUD�GL�GLVSRUOH�

LQ�RUGLQH��LQ�PRGR�FKH�O
LQVHJQDQWH�YHULILFKL�FKH�WXWWL�

DEELDQR�EHQ�FRPSUHVR�OH�LOOXVWUD]LRQL� 

• OH�LOOXVWUD]LRQL�VDUDQQR�FKLDUH�PD�VHQ]D�PROWL�

SDUWLFRODUL�DIILQFKp�LO�EDPELQR�QRQ�LPSLHJKL�PROWR�

WHPSR�SHU�OD�FRORUD]LRQH��VL�SHUGHUHEEH�O
LQWHUHVVH�D�

SURVHJXLUH�QHO�ULRUGLQR�GHOOH�VHTXHQ]H�� 

• DOFXQL�EDPELQL�GXUDQWH�TXHVWR�ODYRUR�KDQQR�GHJOL�

�LQFLGHQWL�GL�SHUFRUVR���QRQ�VRQR�VRGGLVIDWWL�GL�FRPH�

KDQQR�FRORUDWR�OD�VFKHGD��OD�PDFFKLD�VXO�ODYRUR��LO�

SHQQDUHOOR�FKH�QRQ��FRORUD�EHQH�FRPH�TXHOOR�GHO�

FRPSDJQR��������� 

• VDUj�FXUD�GHOO
LQVHJQDQWH��PLQLPL]]DUH�WDOL�LQFLGHQWL�H�

LQGLYLGXDUH�VH�FL�VRQR�DOWUL�SUREOHPL�UHDOL��QRQ�KD�

ULFRQRVFLXWR�O
DOEHUR��KD�FRORUDWR�FRQ�XQ�FRORUH�WURSSR�

VFXUR�SHU�FXL�q�LPSRVVLELOH��OHJJHUH��OD�JLXVWD�VHTXHQ]D�

��� 

• SURYYHGHUj�D�PHWWHUH�LQ�DWWR�VWUDWHJLH�SHUVRQDOL�SHU�

DLXWDUH�O
DOXQQR�D��ULFRQRVFHUH�OD�JLXVWD�VHTXHQ]D 

,Q�SDOHVWUD  

• VL�ULFUHD�XQD�VLWXD]LRQH�IDQWDVWLFD�LPPDJLQDQGR�OXRJKL�H�SHUVRQDJJL��

XWLOL]]DQGR�PDWHULDOL�H�PH]]L�D�GLVSRVL]LRQH��SDOHWWL�GLYHQWDQR�DOEHUL��OD�

SHUWLFD�q�OD�PHWD��L�SLROL�VRQR������ 

• L�EDPELQL�VL�LGHQWLILFDQR�QHL�SHUVRQDJJL�GHOOD�VWRULD�H�OD�PLPDQR� 

• 'RSR�FKH�LO�EDPELQR�KD�HVSUHVVR�VSRQWDQHDPHQWH�OD�VWRULD������

O
LQVHJQDQWH�ULWLHQH�QHFHVVDULR�SURSRUUH�GHOOH�DWWLYLWj��PLUDWH�

DOO
DFTXLVL]LRQH�GHO�ULWPR�PXVLFDOH�ELQDULR� 

•  $�WDO�ILQH�SURSRQH�DL�EDPELQL�GL�LPLWDUH�OD�SDVVHJJLDWD�GL�

3ROOLFLQR�  

• FDPPLQDQR�D�ULWPR�GL�PDUFLD� 



• LQ�XQ�VHFRQGR�PRPHQWR�L�EDPELQL�DFFRPSDJQDQR�L�SDVVL�FRQ�OD�EDWWXWD�GL�

PDQL� 

• ULSHWRQR�OD�PDUFLD�FRQ�OD��EDWWXWD�IRUWH�GHO�SLHGH�VLQLVWUR�H�EDWWXWD�

GHEROH�GHO�GHVWUR� 

• ULSHWRQR�LO�ULWPR�EDWWHQGR�VROR�OH�PDQL� 

• ULSHWRQR�LO�ULWPR�LQWURGXFHQGR�LO�SDVVR�VLOHQ]LRVR��SLHGH�VLQLVWUR�IRUWH��

SLHGH�GHVWUR�VLOHQ]LRVR� 

• 6HPSUH�SHU�ULQIRU]DUH�O
DSSUHQGLPHQWR�GHO�ULWPR�ELQDULR��VL�

SURSRQJRQR�DOWUL�JLRFKL�DG�HVHPSLR��DOWHUQDUH�PDVFKLR��IHPPLQD�LQ�ILOD�

H�R�LQ�FHUFKLR� 

• 6L�SDVVD�SRL�DL�ULWPL�SL��FRPSOHVVL�DOWHUQDQGR�GXH�PDVFKL��XQD�IHPPLQD�

R�YLFHYHUVD� 

• ,Q�DWWLYLWj�GL�TXHVWR�JHQHUH�QRQ�q�VHPSUH�O
LQVHJQDQWH�D�GDUH�L�FRPDQGL�

GHO�ULWPR�PD��D�WXUQR��OR�IDQQR�DQFKH�L�EDPELQL� 

• ,�ULWPL�HVHJXLWL�LQ�SDOHVWUD�VDUDQQR�SRL�UDSSUHVHQWDWL�GD�FLDVFXQ�

EDPELQR�JUDILFDPHQWH�XWLOL]]DQGR�VHPSOLFL�VLPEROL]]D]LRQL��JRQQD�SHU�

OH�IHPPLQH��SDQWDORQL�SHU�L�PDVFKL����R�DOWUR� 

• $UULYLDPR�FRVu�DOOD�VFDQVLRQH�GHO�WHPSR�H�TXLQGL�DOOD�FDSDFLWj�GL�

GLVWLQJXHUH�EDWWXWH�H�SDXVH� 

�

,Q�DXOD�GL�PXVLFD  

• 'RSR�DYHU�HVHJXLWR��L�ULWPL�FRQ�OH�EDWWXWH�GHOOH�PDQL��O
LQVHJQDQWH�

SURSRQH�DL�EDPELQL�GL�VFULYHUH�FLz�FKH�q�VWDWR�IDWWR��VL�VFHJOLH�FRPH�

VROX]LRQH�XQ�FRGLFH��FKH�VLD�GL�FRPSUHQVLRQH�LPPHGLDWD�H�GL�IDFLOH�

UDSSUHVHQWD]LRQH� 

'DOOH�SURSRVWH��VL�XWLOL]]D�TXHOOR�FKH�ULVXOWD�GL�SL��IDFLOH�OHWWXUD  

,Q�XQ�SULPR�PRPHQWR�LO�EDPELQR�DVFROWD�OH�EDWWXWH�H�OH�ULSHWH��3DVVD�SRL�DOOD�

OHWWXUD�GHO�FRGLFH�SURSRVWR�GDOO
LQVHJQDQWH�R�GD�XQ�FRPSDJQR��OR�HVHJXH�FRQ�

OH�PDQL��OR�HVHJXH�FRQ�OHJQHWWL��WULDQJROL��WDPEXUHOOL�  

,QILQH�DVFROWD�H�VFULYH�LO�ULWPR�XWLOL]]DQGR�LO�FRGLFH�SL��DGDWWR�  

/
LQVHJQDQWH�SUHVHQWD�DOFXQH�FDQ]RQFLQH�SHU�FRLQYROJHUH�HPRWLYDPHQWH�LO�

EDPELQR�  
3HU�ULQIRU]DUH�OH�DWWLYLWj�VSHFLILFKH�VXL�ULWPL��q�RSSRUWXQR�IDU�GLVHJQDUH�D�

FLDVFXQ�EDPELQR�OH�VHTXHQ]H�GHOOH�FDQ]RQFLQH. 
   



•  'L�TXHVWL�HVHUFL]L��SUHVHQWDWL�VRWWR�IRUPD�GL�

JLRFR��VH�QH�GHYRQR�IDUH�GLYHUVL�SHUFKp�q�

LQGLVSHQVDELOH�FKH�FLDVFXQ�EDPELQR�LQWHULRUL]]L�

TXHVWL�ULWPL�SHU�SURFHGHUH�QHOO
�DFTXLVL]LRQH�GL�

DOWUH�DELOLWj  

•  VDUj�FXUD�GHOO
LQVHJQDQWH�FHUFDUH�VHPSUH�

QXRYL�JLRFKL�SHU�QRQ�DQQRLDUH�LO�EDPELQR  

•  0ROWH�GL�TXHVWH�DWWLYLWj�FKH�FRLQYROJRQR�

O
HGXFD]LRQH�DO�VXRQR�H�DOOD�PXVLFD�VL�SRVVRQR�

SURJUDPPDUH�H�VYROJHUH�LQ�FROODERUD]LRQH�FRQ�

O
LQVHJQDQWH�GL�WDOH�GLVFLSOLQD  

�

,Q�SDOHVWUD  

• $�TXHVWR�SXQWR��O
LQVHJQDQWH�SUHSDUD��FRQ�PDWHULDOH�QRQ�VWUXWWXUDWR��

FHUFKL�GL�DOPHQR�����FP��GL�GLDPHWUR�URVVL�H�EOX�GD�GLVSRUUH�VXO�

SDYLPHQWR��LQ�DOWHUQDWLYD�VL�SRVVRQR�XVDUH�FDUWRQFLQL�FRORUDWL� 

• ,��FHUFKL�VRQR�PHVVL�VHSDUDWDPHQWH�SHU�FRORUH�LQ�GXH�VFDWRORQL�

YHUQLFLDWL�GL�URVVR�H�GL�EOX� 

• �VL�RUJDQL]]D�LO�JLRFR���3ROOLFLQR�YD�QHO�ERVFR�H�ID�FDGHUH�L�VDVVL�OXQJR�LO�

VHQWLHUR� 

• �HQWUDQR�QHO�JLRFR���EDPELQL��3ROOLFLQR�H�GXH�EDPELQL�FKH�VRQR�L�VXRL�

DLXWDQWL��VWDQQR�FLDVFXQR�DFFDQWR�DG�XQR�VFDWRORQH�H��SRUJRQR�D�

�3ROOLFLQR���L��VDVVL� 

•  �$WWHQ]LRQH����GLFH�OD�PDHVWUD  

•  �3ROOLFLQR�YXROH�HVVHUH�VLFXUR�GL�ULFRQRVFHUH�L�

VXRL�VDVVL��QRQ�YXROH�FRQIRQGHUOL�FRQ�JOL�DOWUL�FKH�

SXz�WURYDUH�OXQJR�LO�VHQWLHUR�H�FKH��OR�

SRUWHUHEEHUR�GD�XQ
DOWUD�SDUWH��&RPH�GHYH�

IDUH"�  

 



• 4XL�QDVFRQR�OH�SURSRVWH�GL�FRPH�GLVSRUUH�L�VDVVL�DYHQGR�D�

GLVSRVL]LRQH�L�GXH�FRORUL�  

•  ��EDP�������0HWWLDPR�SULPD�WXWWL�L�URVVL��  

•  ��EDP��������1R��PDHVWUD��SULPD�PHWWLDPR�WXWWL�

L�EOX��  

•  3URYLDPR�D�PHWWHUH�SHU�WHUUD�VHFRQGR�O
RUGLQH�

SURSRVWR�PD�XQR�GHJOL�DLXWDQWL�q�

LPSD]LHQWH���YXROH�DLXWDUH�DQFKH�OXL��&RVD�VWD�D�

IDUH"  

•  ��EDP������+D�UDJLRQH�GL�VWXIDUVL���GLFH�O
DPLFR�

GHOO
DLXWDQWH�LQ�DWWHVD�  

•  ��EDP������3HUFKp�QRQ�PHWWRQR�XQ�SRFKL�

FLDVFXQR"�  

•  6L�DUULYD�GRSR�GLYHUVH�SURSRVWH�FKH�q�JLXVWR�

IDUH�XQD�YROWD�XQR��XQD�YROWD�O
DOWUR��RSSXUH�������  

•  6L�IDQQR�SURYDUH�L�EDPELQL�D�FUHDUH�TXHVWH�

DOWHUQDQ]H�H�FLz�VDUj�IDWWR�VHFRQGR�OD�IDQWDVLD�R�

LO�ULWPR�FKH�FLDVFXQR�QDVFRQGH��GHQWUR�GL�Vp�  

•  $OOD�ILQH�VL�FRQFRUGD�FKH�O
DOWHUQDQ]D�GHL�GXH�

FRORUL�q�OD�VROX]LRQH�PLJOLRUH�LQ�TXHVWD�VLWXD]LRQH  

•  6DUj�FRPSLWR�GHOO
LQVHJQDQWH�VHJXLUH�JOL�DOXQQL�

FKH�KDQQR�GLIILFROWj�HG�DLXWDUOL�D�JHVWLUH�LO�ULWPR�

RUGLQDWDPHQWH�  

• �VL�ULSURGXFRQR�DOWUH�VLWXD]LRQL�QHO��ERVFR�GL�3ROOLFLQR��IUD�L�

FHUFKL�URVVL�H�EOX�VRQR�LQWURGRWWL�GHL�GLVWUDWWRUL��L�FHUFKL�JLDOOL��

FKH�GHYRQR�HVVHUH�HYLWDWL�GD�3ROOLFLQR�SHUFKp�QRQ�VRQR�TXHOOL�GHO�

VXR�SHUFRUVR� 

 
   



o ,Q�TXHVWH�VLWXD]LRQL�GL�JLRFR��LO�EDPELQR�q�

FRLQYROWR�HPRWLYDPHQWH�LQ�PDQLHUD�PROWR�IRUWH��

SHUFLz�SXU�DYHQGR�WXWWH�OH�FRQRVFHQ]H�

QHFHVVDULH�DOOD�HVDWWD�HVHFX]LRQH��VSHVVR�HVHJXH�

LQ�PRGR�VEDJOLDWR� 

o 6DUj�FRPSLWR�GHOO
LQVHJQDQWH�YHULILFDUH�VH�q�

QHFHVVDULR�IDUH�DOWUL�SHUFRUVL�SHU�QRQ�DQQRLDUH�LO�

EDPELQR�D�ULSHWHUH��OR�VWHVVR�H�R�IDUH�GHOOH�

DWWLYLWj�LQWHUGLVFLSOLQDUL�SHU�LO�FRQWUROOR�HPRWLYR�

�FRPH�DG�HVHPSLR�JLRFKL�GL�DWWHQ]LRQH�LQ�

SDOHVWUD�� 

�

,Q�DXOD  
G�����6FKHGD�GL�3ROOLFLQR 
   

• ,/�EDPELQR�FRORUD�LO�SHUFRUVR�QHO�ERVFR�DOWHUQDQGR�URVVR�H�EOX�H�OR�

YHUEDOL]]D��OR�OHJJH� 

• SRL�WUDVFULYH�OR�VWHVVR�SHUFRUVR�LQ�ULJD�VLD�SHU�O·DQGDWD�FKH�SHU�LO�

ULWRUQR 

• VL�ULSURSRQH�OR�VWHVVR�SHUFRUVR�FRQ�WUH�FRORUL��JLXVWLILFDQGR��3ROOLFLQR�q�

QHOO
LPSRVVLELOLWj�GL�WURYDUH�VXIILFLHQWL�VDVVL�GL�GXH�FRORUL 

• ROWUH�DL�WUH�FRORUL�VL�LQWURGXFH�OD�SDXVD�R�LO�YXRWR���JLXVWLILFDQGR��

3ROOLFLQR�QRQ�KD�SL��VDVVL�VXIILFLHQWL�HG�KD�GHSRVLWDWR�RJQL�WUH�SDVVL�XQD�

IRJOLD�FKH�DO�ULWRUQR�QRQ�WURYD�SHUFKp�VRQR��YRODWH�YLD� 

 
7(03,��',(&,�25(�&,5&$  
   
   

   

   



   

5,70,�(�6&$16,21, 

 
 

6(&21'$�81,7$
�',�/$9252��5LWPL�H�VFDQVLRQL�  

2ELHWWLYL�VSHFLILFL�  

��E������F����G  

6L�ULSUHQGH�LO�ODYRUR�FRQ�L�EORFFKL�ORJLFL�JLj�LQL]LDWR�QHOOD�SULPD�XQLWj�  

,�EDPELQL�RUPDL�XWOL]]DQR�LO�PDWHULDOH�VWUXWWXUDWR�SHU�JLRFKL�H�DWWLYLWj�GL�

ODYRUR�  

6L�SDVVD�DGHVVR�D�IDUH�LQGLYLGXDUH�OH�DOWUH�FDUDWWHULVWLFKH�GHL�EORFFKL��IRUPD��

JUDQGH]]D��VSHVVRUH�  

• )DUH�GLVFULPLQDUH�DWWUDYHUVR�JLRFKL�OH�FDUDWWHULVWLFKH�GHOOH�IRUPH 

• )DUH�ULFRQRVFHUH�OH�IRUPH�QHOOD�UHDOWj��DXOD��PDWHULDOH�VFRODVWLFR��

RJJHWWL�YDUL� 

• )DUH�DFFRVWDUH�OH�IRUPH�SHU�FRVWUXLUH�PRGHOOL�LQ�PRGR�VSRQWDQHR 

• )DUH�ULSURGXUUH��PRGHOOL�GDWL 

• 0RVWUDWH�XQD�IRUPD��FLDVFXQ�EDPELQR�GHYH�WURYDUH�QHO�PLQRU�WHPSR�

SRVVLELOH��LO�EORFFR�FRUULVSRQGHQWH 

• &RQ�LO�PDWHULDOH�VWUXWWXUDWR��L�EDPELQL�IRUPDQR�LQVLHPL�VHFRQGR�OD�

IRUPD�GDWD�VX�XQ�FDUWHOORQH�H�GRSR�LQGLYLGXDOPHQWH�VXO�SURSULR�EDQFR 

• 6X�VFKHGH�SUHGLVSRVWH�FROORFD�OH�IRUPH�QHO�ORUR�LQVLHPH 

• 6L�SURSRQJRQR�TXLQGL�DOWUH�DWWLYLWj�GL�ODYRUR�FRQ�VLWXD]LRQL�LQ�FXL�XQ�

FRORUH�VWD�IHUPR�PHQWUH�JOL�DOWUL�GXH�VL�DOWHUQDQR� 

�

3ULPD�GL�IDUH�HVHJXLUH�JUDILFDPHQWH��LO�EDPELQR�ULSURGXFH�FRQ�LO�PDWHULDOH�GHL�

EORFFKL�ORJLFL���LO�PRGHOOR�GHOOD�VFKHGD�HG�HVHJXLUj�LO�FRPDQGR��QRQ�q�

QHFHVVDULR�FKH�TXHVWD�IDVH�VLD�HVHJXLWD�GD�WXWWL�JOL�DOXQQL��XQ�DOXQQR��D�VFHOWD�

GDOO
LQVHJQDQWH��HVJXLUj�VXO�FDUWHOORQH�FRQ�L�EORFFKL�ORJLFL�JUDQGL�FKH�VRQR�LQ�

GRWD]LRQH�DOOD�FODVVH��H�HYHQWXDOPHQWH�VDUDQQR�IDWWH�OH�FRUUH]LRQL�

FROOHWWLYDPHQWH��  
 
 



6L�SDVVD�SRL�DOOD�VFKHGD�VXFFHVVLYD�  

$�TXHVWR�SXQWR�VL�IDQQR�HVUFLWDUH�L�EDPELQL�VXOOH�VHTXHQ]H�GL�ULWPL�FKH�

SRVVRQR�H�GHYRQR�HVVHUH�OH�SL��YDULDWH�SRVVLELOH�VLD�SHU�QRQ�DQQRLDUOL�FKH�SHU�

VWLPRODUH�OD�ORUR�IDQWDVLD�  

7(03,��6(,�25(�&,5&$��HVFOXVR�O
DWWLYLWj��P��FKH�GHYH�HVVHUH�ULSURSRVWD�

QHO�WHPSR�  
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7(5=$�81,7$
�',�/$9252��3HUFRUVL�  

2ELHWWLYL�VSHFLILFL�  

�I���J���K���L���O���P���Q���R  
   

/H�DWWLYLWj�JLj�SURSRVWH�SHU�L�ULWPL��PDUFH��HWF������VRQR�SUHSDUDWRULH�D�TXHVWR�

WLSR�GL�ODYRUR�  

/D�SULPD�IDVH�GL�ODYRUR�VXL�SHUFRUVL��GHYH�VYROJHUVL�DWWUDYHUVR�DWWLYLWj�

PRWRULH�SHU�SDVVDUH�SRL�D�TXHOOD�PDQLSRODWLYD�H�JUDILFD�  

/
HVSHULHQ]D�LQ�SDOHVWUD�q�LQGLVSHQVDELOH�SHU�L�EDPELQL�GHOOH�SULPH�FODVVL�

DIILQFKp�SUHQGDQR�FRVFLHQ]D�H�LQWHULRUL]]LQR�LO�ORUR�UDSSRUWR�FRQ�OR�VSD]LR�  

/D�FDSDFLWj�GL�RULHQWDUVL�H�GL�ORFDOL]]DUH�RJJHWWL�QHOOR�VSD]LR��q�JLj�SUHVHQWH��

QHOOD�YLWD�TXRWLGLDQD��PD�FLDVFXQ�EDPELQR�OD�VYLOXSSD�LQ�WHPSL�GLYHUVL��FRQ�SL��R�

PHQR�GLIILFROWj��D�VHFRQGD�GHJOL�VWLPROL�FKH�ULFHYH�H�GHOOH�VXH�FDUDWWHULVWLFKH�

LQGLYLGXDOL�  

7DOYROWD��SHU�LO�EDPELQR��q�SL��VHPSOLFH�UDSSUHVHQWDUH�JOL�VSRVWDPHQWL�

JUDILFDPHQWH��SLXWWRVWR�FKH�UHDOL]]DUOL�FRQFUHWDPHQWH��$�WDO�ILQH�VL�

SURSRUUDQQR�OH�DWWLYLWj�VHFRQGR�IDVL�FKH�ULVSHWWLQR�OH�HVLJHQ]H�GHO�EDPELQR�  

,Q�SDOHVWUD��IDVH�PRWRULD�  

,Q�TXHVWD�IDVH�L�EDPELQL�FRPLQFLDQR�D�SUHQGHUH�FRVFLHQ]D�DQFKH�GHOOH�QR]LRQL�

IRQGDPHQWDOL�GL�GLUH]LRQH�H�YHUVR�  

6L�SURSRQJRQR�YDUL�WLSL�GL�JLRFKL����/
DXWRPRELOLVWD����,O�WUHQR����,O�URERW���FKH�

SRUWDQR�LO�EDPELQR�D�SHUFHSLUH�LO�FDPELDPHQWR�GHOOD�GLUH]LRQH�H�GHO�YHUVR�  

4XHVWL�FDPELDPHQWL�GL�GLUH]LRQH�SRVVRQR�HVVHUH�VHJQDODWL�GDO�EDPELQR�

FDSRILOD�FRQ�XQ�EUDFFLR�SHU�SDVVDUH�SRL�DOO
XVR�GHL�VLPEROL��DWWUDYHUVR�O
XVR�GL�

IUHFFH�GLVHJQDWH�VXO�FDUWRQFLQR�H�LQVHUHQGR�SRL�YDULDELOL�FRQ�L�FRORUL��

DEELQDQGR�D�FLDVFXQ�FRORUH�XQ�FHUWR�QXPHUR�GL�SDVVL�  

��IUHFFLD�URVVD�XQ�SDVVR�DYDQWL  

��IUHFFLD�EOX�WUH�SDVVL�DYDQWL  

*OL�VWHVVL�EDPELQL�SRL�LQYHQWDQR�DOWUL�FRGLFL�  



,Q�DXOD��IDVH�PDQLSRODWLYD�  

6X�GL�XQ�WDYROR��XWLOL]]DQGR�PDWHULDOH�YDULR��VL�ULFUHD�OD�VLWXD]LRQH�

VSHULPHQWDWD�LQ�SDOHVWUD��L�EDPELQL�XWLOL]]HUDQQR�FDUWRQFLQL�FRQ�OH�IUHFFH�SHU�

LQGLFDUH�LO�SHUFRUVR�GD�XQD�WDSSD�DOO
DOWUD�  

�IDVH�JUDILFD�  

,O�EDPELQR�GRYUHEEH�DYHUH�JLj�HVSHULHQ]H�GL�SUHJUDILVPR�FKH�SUHYHGRQR�

SHUFRUVL�REEOLJDWL�SHU�HVVHUH�LQ�JUDGR�D�TXHVWR�SXQWR�GL�LGLYLGXDUH�H�

WUDFFLDUH�GHL�SHUFRUVL�FKH�ULVROYRQR��GHOOH�VLWXD]LRQL�SUREOHPDWLFKH�

DVVHJQDWH�  

(
�PROWR�LPSRUWDQWH�DYHUH�XQD�JUDGXDOLWj�QHO�SURSRUUH�OH�UDSSUHVHQWD]LRQL�

FKH�FRVu�SRVVRQR�LQL]LDUH�PROWR�SHU�WHPSR��9DQQR�LQWHJUDWL�H�ULSHWXWL�D�

VHFRQGD�GHOOH�GLIILFROWj�PDQLIHVWDWH�GDJOL�DOXQQL�  

3UHVHQWLDPR�DOFXQL�HVHPSL�GL�ODYRUR�FKH�VRQR�VROR�LQGLFDWLYL�SRLFKp�RJQL�

LQVHJQDQWH�QH�SURSRUUj�DOWUL�DGHJXDWL�DOOD�VLWXD]LRQH�GHOOD�VXD�FODVVH�  

$�FRPSOHWDPHQWR�H�YHULILFD�GHOOH�DWWLYLWj�VLD�PRWRULH�FKH�JUDILFKH�VL�SURSRQH  

LO�JLRFR��DSSOHW��VLPXODWR�DO�FRPSXWHU��4XHVWR�KD�OR�VFRSR�GL�UDIIRU]DUH��LQ�

PRGR�OXGLFR��JOL�VSRVWDPHQWL�VXO�UHWLFROR�HG�KD�FRPH�ILQH�O
HVHFX]LRQH�GL�XQ�

SHUFRUVR�HVDWWR�HYLWDQGR�JOL�RVWDFROL��GLVWUDWWRUL��  

7(03,��121�6212�48$17,),&$%,/,�32,&+(
�48(67(�$77,9,7$
�

9$112�5,3(787(�'85$17(�78772�,/�35,02�&,&/2�(�$�6(&21'$�

'(//(�&$5$77(5,67,&+(�'(//$�&/$66(�  
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